March-zu22
B.B.A., Sem-!
~ . .n 2 )
CC-102 : Financial ALCOU““ B [Max. Marks : 2

Time : 2 Hours]

. s . v equal marks.
Instructions : (1)  All Questions in Section - [ carry equ

v ‘ . Qection — .
(2)  Attempt any TWO questions 1 Sectiol

> . . - . o D l JS()RY‘
(3) Question - § in Section — s € ompUl
Section — | 7

. g . . ) svenue I{CCCIPI
. (A) Discuss difference between Capital Receipt and Revent es. 3¢ debit and
. : 1 aleo state the TulGsy C é
(B) Explain the types ol Accounts with examples and also state

credit.
2. (A) Discuss difference between Receipts & Payments Acofunt and Income & 7
Expenditure Account. ]
(B) The following is the Receipts and Payments Accaounl ofa club for the year ending :
on 3 1-3-2021 : e\ —]
Receipts B A Payments _/_5____
To Balance b/f R%9.960 (By Gofistruction of
To Donations ,§ 5 20,000\ B ding 1.20,000
To Receipts from Q\Q r By Expenses in
Football Mutc@ {6000 [Connection with matches 18,000
To Subscriptions 1,04,000 |By Furniture 40,000
To Locker Reat 10,000 |By Investments 3.20,000
To Interest on*Sechrities 4,800 |By Salaries 6,800
To Sundry Income 700 |By Insurance 700
By Telephone expenses 920
By Electricity expenses 8.000
e By Balance ¢/f 11.040
I ... ) 5,25,:460 |
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Additional Information :

! ¥ 5.0(
‘ et )
(1) Subscription Outstanding . 0
‘ | 2y . AQ : ‘2()
(7y  Outstanding Salarics . 0
' L expenses
(3y  Outstanding telephone expe N 800
l N . - e capitalis.
(4)  Donations received have to be capitalizey

s the IncOMe & Forn o .
You are required to prepare the 1 prtndllurc

account with the help of
above details.

(%)

From the following Trial Balance of Mr.

1 1 -1 -
vear e S
Year ending on 31 -3 =21 :

Shyam Pate], prepare

Final Accounts for the

Debit Balances < w Credit Balances z a
Sundry Expenses. 7,000 Capital\ 9.00:000
Leasehold Building - 84000 |Creditors 3,72,000
}(5 vears from 1-4-2020) 8% Loan from Bank 1.80.000
|Goodwill. 4.56,000 |Sales 15,60,000
|Advertisement Expenses - 36,000 |Bad Debt Reserte 7,800
;; g:;zaazed;axez : 60,000  |Discount teceived 1,800
. mrere:ar 3,600 Bz.mk Overdraft 84,000
\ Insurance B, 1.200 [Bills Payable 1,20,000
Sa\‘ary, 10,800 4Plirechase Return 18,000
_ 1,38,000
Drawings . S\\ 1,80:000
I?cbtors ' &‘§ 5.40 400
Sales Return- \Q(b- 12.000
Bills Receivabl%% 90.000 ’
Cash - @ 6,000
'Bad Debts . 2,400
Discount - 2,400
Purchases , 8.40,000
Machinery 2.19.000
Furniture. 72,000
Stock (1-4-2020) , 2,70,000
Winger 2.10,000
Octroi 268 i 3,200 -
T mne00 | AT T e
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\I”u\““i‘“l\ :

Closing Stoch s 8 600

;|"€'7.\
( n‘,‘\fx [N -\\liﬂ;

. claim was admieq b
20000 | ced by trots and the . Y
e R i » = N de o YWOKS.
NSUTAC ompany tor ¢ !,\ ,:‘ . H‘““‘\ \‘ m “‘L ‘
is
W Credit purchase MVvoee

MOUmng 1o T 20.000 had been omitted from the books
4y Wnite ofT € 2000 t bad delwg '\‘:\ | create bad debt reserve at 2% on dkbl“rk‘
() Interestat the rate of o, PCT anmum is to be allowed on capital. | |
\:‘i‘_‘:\\ ;ﬂ.“l_'\‘\:i\:hc YOAr. unpajg salary is T 4.000. unpaid rent 18 v R Unpaid
7} Prepad Insurance is 3 )

d6 M)

(A1 Discuss the steps 1o be olloweg hile creating a company in Tally.
R) Uxplain advantages of (“‘mpmm-& in Accounting. Q

. ()

Nection - 11
S Do as directed - (Any Nine) 9
() Define : Intangible Assets. Q
(2} Accounting is concerned vn'lh b
)y Qualitative \ramac\\m\s

onetary transactiong
@ Monetary tranﬂacuons

of the above
() Motor Car aCisa é%\m
a) - .
(@)  Real Q Q\g) Nominal
c) p Y
U"““db\ @ (d)  None of the above
(4) g
Assets @xm lies, (Tme/Fal%e)
L O ¢
eserve is ¢ ¥ Writing of extra depreciation. (Secret/General)
(6)  Valuine
- WL Stock a1 Cost or market price whichever 1S lower on the basis
(@) jali
a) OfiSistency Concepy (b)  Materiality Concept
(€)  Matching oncepy (d) Conservatism Concept
(7)  Income and EXpenditure g just lik
_ e
(@) Receipts and Paymen ¥ (b) Trading a/c
(¢) Cash accoum (d) Profit and Loss a/c
(8) Surplus of income Oover EXPengey ; )
s e
(a) Loss (by Profit
(«©) Deficit (d) None of these
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Hitare

fisasind Y

b ‘Iﬂwi“’" H;}‘l ac

‘ Cuy
: ITa \ of the i [
) the hbooksg of accounts

financial ]"\“5“““ of the l‘ll“im

" S8,
(b) l”i\l n
(d)

ndlossad

. alange
NONE of 1he

. a Shoet
H{alange sheet

) ﬂhn\'c
i i ) apn
it foc s dehied to - (Trading ACCounyp

il A B rofit & 1o
it rof; 088 ac
Goods given as samples are credited o Profiy o Loss 4 B
‘ s account. (True/F
: a

Rent has been paid-for 11 months from Apgy 2020 to 1:
00 The outstanding rent will be shoy, 0 Febtug

78] h P [ (bru ry ] ] g
' ' NN the balanes . J’g)'moummg
L 10,000 . b) 2 T 000 alanu sheet .

. ‘ ‘ %,‘
v 6.000 @ s Q

\

% The subscription received in advance durj

e uning the a¢.
——— (Asset/ Liability) A‘\ year will be treated as
SN
N
AN
NS
N
s
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